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Maharashtra Plans Venture Capital
Fund For Export-Oriented Units
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Maharashtra is mulling to start a venture capital fund which will help enterprises focused on
exports, a minister has said,

The western state is also in the process of setting up an export promotion council under a newly
adopted industrial policy, Jaykumar Rawal, the minister for food and drugs administration, tourism

and protocol, said.

He made the remarks speaking at the World Trade Centers Association Day late last evening. The
state government “will soon introduce a venture capital fund for export-oriented units”, a
statement from the organisers of the event said. It, however, did not divulge the corpus of the fund
or any other details, The budget session of the state assembly is currently underway,

The budget for financial year 2020 has proposed 50 industrial parks at taluka level for micro, small
and medium enterprises, the minister was quoted as saying. Looking at the demand for cashews
from the state, Rs 100 crore has been allocated for cashew processing industry to push the exports,
he said, Similarly, for the dairy industry, the government is offering Rs 50 per kilogram to milk
federations for pushing exports of milk powder, he said,

Rawal said the state contributes for a fourth of the overall exports from India and added that the
Government is committed to enhance on the same. It will also be expanding tourism palice teams in
pockets with high tourist footfalls like Sindhudurg, Aurangabad and Nagpur besides Shirdi and
Mumbai, he said.
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Maharashtra is mulling to start a venture capital fund
which will help enterprises focused on exports, a
minister has said.
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The state government "will soon introduce a venture
capital fund for export-oriented units,” a statement
from the organisers of the event said.

It, however, did not divulge the corpus of the fund or
any other details. The budget session of the state
assembly is on at present.

The budget for FY20 has proposed 50 industrial parks at taluka level for micro, small and
medium enterprises, the minister was guoted as saying.

Looking at the demand for cashews from the state, Rs 100 crore has been allocated for
cashew processing industry to push the exports, he said.

Similarly, for the dairy industry, the government is offering Rs 50 per kg to milk federations
for pushing exports of milk powder, he sald.

Rawal said the state contributes for a fourth of the overall exports from India and added
that the Government is committed to enhance on the same.

It will also be expanding tourism police teams in pockets with high tourist footfalls like
Sindhudurg, Aurangabad and Nagpur besides Shirdi and Mumbal, he said.

(This story has not been edited by Business Standard staff and is auto-generated from a
syndicated feed.)
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To boost MSME growth, Maharashtra Govt plans to set up VC fund for
export-oriented units

5 % " w4 v New Delhi, June 27 (KNN) Emphasizing on Govermnment
"m..,‘x'\“'ﬁ ' e of Maharashtra's policy initiatives for enhancing trade and
MSME growth, Minister for Food and Drugs
Administration, Tourism and Protocol, Jaykumar Rawal
said that Maharashira government will soon set up a
Venture Capital Fund for Export-oniented Umits

Speaking on the occasion of the 18th World Trade
Centers’ Association Day organized by MVIRDC World
Trade Center Mumbai, he stated "Under its ‘New Industnal
Policy, 2019, the state government is in the process of
setting up Expot Promotion Council, Export-cum-
Convention centers in different regions and it will soon
introduce a venture capital fund for export-onentad units.”

To boost MSME growth, Maharashtra Govt plans to sat
up VC fund for export-oriented units

Appreciating Govemment of Maharashira’s partnership with

World Trade Center Mumba to promote exports from vanous districts in the state, Rawal remarked that the state
governmant is working with the Center for its ongoing World Trade Day programs across vanious districts.

He said “On behalf of Govemment of Maharashtra, | assure regular and continued support to World Trade Center
Mumbai in its future endeavours, as well "

Addressing the gathenng, Chairman, MVIRDC Word Trade Center Mumbai, Kamal Merarka, said, "Through
networking and technological advancements, today WTCs across the world are well connected and they bring in
innovation. General Assembly, the flagship event of World Trade Centers Association enables exchange of ideas and
best practices among these WTCs in intemnational trade promotion.”

Proposing the Vote of Thanks, Vice Chairman, MVIRDC World Trade Center Mumbai and Board Director — World
Trade Center Association, Mew York, Kalantri assered, “Maharashtra's exports can be enhanced by handholding
MSMEs, women-owned enterprises, industry clusters and startup enterprises o foray into the global market.”

Assuring MVIRDC WTC Mumbai's support to Govermment of Maharashtra's research initiatives, Kalantri suggested
thal the Center can conduct studies in identifying trade opportunities in the food, drugs and tourism sectors.
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Maha govt plans venture capital fund for export-oriented units

Maharashira Food and Drugs Administration Minister Jaykumar Rawal has said
that the state will soon introduce a venture capital fund for export-oriented
units

He said the state government 1s also in the process of setling up an export
promotion council and Export-cum-Convention centers in different regions
under a newly adopted industrial policy. He was speaking at the 18th World
Trade Centers Association Day in Mumbai yestarday evening

The minister said the budget for current financial year has proposed 50 industrial parks at taluka level for micra, small and
medium enterprises

He said Maharashira government has announced the concept of tourism police in the districl of Sindhudurg, Aurangabad
and Magpur besides Shirdi and Mumbai. Under this concepl, the slate governmenl will provide security services of
international standards to tourists in these places
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Maharashtra is mulling to start a venture capital fund
which will help enterprises focused on exports, a
minister has said. The western state is also in the process
of setting up an export promotion council under a newly
adopted industrial policy, Javkumar Rawal, the minister
for food and drugs adminisiration, tourism and protocol.
sald.

He made the remarks speaking at the World Trade
Centers Association Day late last evening. The state
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government “will soon introduce a venture capital fund
for export-ortented units.” a statement from the organisers of the event said.

It. however, did not divulge the corpus of the fund or any other details. The budget session of the state assembly is on at
present. The budget for FY20 has proposed 50 industrial parks at taluka level for micro, small and medium enterprises, the
minister was quoted as saving.

Looking at the demand for cashews from the state, Bs 100 crore has been allocated for the cashew processing industry to
push the exports. he said. Similarly. for the dairy industry, the government is offering Rs 50 per kg to milk federations for
pushing exports of milk powder, he said.

Rawal said the state contributes for a fourth of the overall exporis from India and added that the Government is committed to
enhance on the same. It will also be expanding tourism police teams in pockets with high tourist footfalls like Sindhudurg,
Aurangabad and Magpur besides Shirdi and Mumbai, he said.

{This story has not been edited by Devdiscourse staff and is auto-generated from a syndicated feed.)
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MAHARASHTRA GOVT TO SET UP VENTURE CAPITAL FUND FOR EXPORT-
ORIENTED UNITS
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Under the New Industrial Policy 2019, the Maharashtra state government is in the process of setting up
Export Promation Council, Ex port-cum-Comantion centers in different regions and it will soon introduce a
venture capital fund for export-oriented units, Mr. Jaykumar Rawal, Minister for Food and Drugs
Administration, Tourism and Protocol, Government of Maharashtra, has said,

Addressing the gathering on the occasion of the 18th Warld Trade Centers Assodiation Duy, organised by
MVIRDEC World Trade Center Mumbal, Mr. Jaykumar Rawal said, “The state budget for 2019-20 has
proposed 50 industrial parks at taluka level for micro, small and medium enterprises. There ks 3 great
demand for cashews produced in the State in foreign countries. In order to promote cashew exports from
the state, Government of Maharashira has allocated Rs. 100 crore for expansion of cashew processing
industry. The state government is offering Rs. 50 per kg to milk federations and private milk processing
Industries to encourage ewport of milk pewder.”

Mr. Jaykumar Rawal stated: “This is a momentous day for the global community of World Trade Centers as
they renew the spirit of solidarity and reaffirm their commitment to international trade. Internationai
trade is 3 major driver of economic growth and regional development. | am confident that this event will
strengthen the commitment of all the World Trade Centers towards their shared misston of ‘Prosperity
through Trade.”

Emphasising on Government of Maharashtra's policy initiatives for enhancing trade and MSME growth,
Mr. Rawal said, “1am proud to say that Government of Maharashtra is committed to enhance its leading
positien in India's foretgn trade. Already, the state accounts for 25% of India's exports, Maharashira i the
largest mango exporter in the country and it contributes 90% of the total export of this commodity.”
Considering the impartance of food and drugs sectors in Maharashira’s trade basket. the Minister said.
“We are committed towards surong food and drug quality standards and wish to collaborate with the
weorld on these aspects. At the ground level, we are training children in schools on the importance of
nudritional food aspects.”



Talking about the importance of tourism In promoting cultural exchange between nations. while alsa
supporting development of entertainment. retail and real estate industries in the host country, the
Minister sakd, “Pilgrim centres are the major places of attraction for domestic and foreign tourists.
Government of Maharashtra has reserved Rs. 100 crore for modernization of bus stations at pilgrim
centres in the state. In this year’s budget, Government of Maharashira has announced the concept of
tourism police in the district of Sindhudurg, Aurangabad and Magpur besides Shirdi and Mumbai. Under
this concept, the state government will prowide security services of internatronal standards to tourists in
these places.”

Imaiting private partickpation in the tourtsm sector, Mr. Rawal suggested, “Earlier this year. Government of
Maharashtra decided to open hundreds of acres of vacant land near 3,255 dams in the state for tourism
and development of recreational facilities, The state government will develop recreation facilitles in these
vacant lands In partnesship with private sactor. The Government of Maharashtra has entered inta an
agreement with Mahindra Lifespace Developers (MLDL) to develop a 1,300-acre eco-friendly tourist
destination at Murud in district Raigad. This project is set to be the largest medical and wellness tourism
investmant in Maharashtra. [twill also position the state a5 3 global tourist destination.”

Appreciating Government of Maharashtra's partnership with World Trade Center Mumbad to promaote
exports from various districts in the state, Mr. Rawal remarked. “As a part of this initiative. I am glad to
note that the state governmant is working with the Center for its ongoing World Trade Day programmes
across variows districts. World Trade Day has recetved owerwhelming response from MSMES in the
redevant districts where it has been conducted so far. I am also glad to note that the state government is
partngring with World Trade Center Mumbai to promote entrepreneurship among women and 5C-5T
communities. On behalf of Government of Mahzrashira, 1 assure regular and continued suppodt to'World
Trade Center Mumbal in its future endesvours. &5 well,”

Earfier in his Weicome Address, Mr. Kamal Morarka, Chairman, MVIRDC World Trade Center Mumbai
saild, "Since the year 2002, the glabal network of World Trade Centers {WTCs) has been observing World
Trade Centers Association Day to renew its commitment to promote peace and stability through trade, On
this pccasion, we proudly remember the contribution of late Mr. Guy Tozzoll, wheo was the driving force of
the WTC mowvement across the globe, Mr. Tozzol's mission was to unite the world with the common band
of trade and imvestment. Today. all the 327 WTCs across 50 countries cherish his dream of Peace and

Prosperity through trade.”

hir. Morarka added, "As a result of this umwavering commitment to promote global trade, the iconic WTC
movement continues to grow strength by strength every yaar despite the ghastly terrorist attack on WTC
in Mew York on September 11, 2007. This commitment to glabal trade is all the more relevant today when
various countries are erecting harriers to trade.”

He further remarked. “Through networking and technological advancements, today WTCs across the world
are well connected and they bring In innovation. General Assembly, the flagship event of World Trade
Centers Association enables exchange of ideas and best practices among these WTCs in international
trade promotion.”

Elaborating on MVIRDC WTC Mumbal's commitment to promote trade linkages. Mr. Morarka said, “We
receive over 80 delegations every year, with an overwhetming response from local business. indusiry and
consular corps. This has led to greater participation in our annual flagship events, namely Global
Economic Summit. World Trade Day Maharashira and World Trade Expo. We are confident that our
inftiative to connect cities through trade will help micro, small and medium enterprises in these cities to
axplare niew markets and benefit fram international collabaration.”

Propesing the Vote of Thanks. Mr. Kalantrl, Vice Chairman. MVIRDC World Trade Center Mumbal and
Board Director - Workd Trade Center Association, Mew York said, “Maharashtra’s exports can be enhanced
by handholding MSMES women-owned enterprises, industry clusters and startup enterprises to foray into
the global market.” Assuring MVIRDC WTC Mumbal's support to Government of Maharashtra'’s research
initiatives, Mr, Kalantri suggested that the Center can conduct studies in identifying trade oppartunities in
the food. drugs and tourism sectors. He further suggested the Government of Maharashtra should focus
on improving the Mid-Day Meal programme. He concluded saying, “1 take this opportunity to assure the
Government of Maharashtra all possible support in its endeavour to enhance trade, imvestment and
tourksm in the state.”

Also present on the occasion were Mr. Sharad Upasani, Vice Chairman, MVIRDC World Trade Center
Mumbai, Mr. Y. B. Warerkar. Director General, MVIRDC World Trade Center Mumbai and Ms. Rupa
Malk. Senior Director, MVIRDC World Trade Center Mumbal along with members of trade, industry

and consular corps,
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“This 15 a momentous day for the
solidarity and reaffirm their commitment to international trade. International trade is a major driver of economie
growth and regional development. T am confident that this event will strengthen the commitment of all the
World Trade Centers towards therr shared nussion of “Prospenty through Trade™, said Mr. Javioomar Rawal
{on’ble Minister for Food and Drugs Administration, Tourism and Protocol, Government of Mahs

the occasion of the 18 World Trade Centers Association Day organised by MVIRDC World Trade Center
Mumbai
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Emphasising on Government of Maharashtra’s policy iutiatives for ephancing trade and MSME
growth, Mr. Rawal said, “Under s New Industnal Policy, 2019, the state povernment 15 i the process of
setting up Export Promotion Council, Export-cum-Com ention ceniers m different remions and it will soon
mtroduce a venture capital find for export-onented units. The state budget for 2019-20 has proposed 50
mndustrial parks at taluka level for micro, small and medimm enterprises. There 15 a great demand for cashews

produced in the State in foreiy arder to promote cashew exports from the state, Covenument of
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M Bawal opned, “[ am prood to sy thet Goverment of Mahamahtia in copunitted to enhunce e |endig
positon in Indin's foreimi trade. Already, the stnte accounts for 25% of India’s exports. Mabarmdira i the
Inrgest mango exporter in the commiry mod it contributes B0% of the total export of this commodiy.”
Conssdening the maportance of food mnd drigs sectors m Maharaslirn s trade basket. the Monster said. “We are
conpmitted towards strong foed and drug quality standards snd wish te eollaboarate with the world on these
aspecty At ihe ground level, we are traEming children i schools on the imporiance af rudritronal food nEpeci =

JJ.|I:.||1_g ahot tlee mapartance of 1ourmem m promotg calturnl nJ::]l.l.nge between nations, while alio nupporteg
development of entertainnient, retnil and real estwte indnatnies i the host country, be smd, “Pilgrim centres are
the majar |‘||.'|::I of sttrachion for demestic and in.1n¢|p_1| touniain, Government of Mabnraslvira has reserved Ba
100 erare for modemization f bos stations al pilgam centres n the stafe. [n thds year's bodget, Government of
Maharashira has smmounced the concept of toursm police m the distriet of Sindbodurg, Aursngabad snd Noppur
besides Shirdi and Mumbsl Under this concept. the siple govemment wall provide scenrily services of
aiernntioamal standards to 1ougiate i these placse.”

Inviting private participation w e tourism sector. Me. Rawal suggesied, “Barlier thia year. Government of
Mlahnraalim decaded fo open hundeeds of aeres of vacont land near 3255 dnms in the state for tourism mnd
development of pecreational @alines. The state government will develop recreation [acilifies m these vocant
lands part '.en.lup with priveie sector. The Government of Mahomshtm a8 =ntered mis an apresment with
Belnbiprmbrn L |f=|.|1ﬂ|.'e '!'JE'\.!I.:-‘I'\!:I‘- (MLDLY 1o |:|n4.-|.5-'|.~ a | . M¥-peye eco- r'nu|||=:.-' tenmst destination ot Murad
district Ragnd. This project is sct 1o be the largest medical and wellness sourism investmenst m Mabaenshies. 1
will alst poxition the wnte s a global tourist destiation. ™

Apprecuiting Governmenl of Maluwrsslitens purinerdhap with World Trade Center Mumbm 1o promiote expuorts
from vanous districts in the e, Mr. Rowal remorked, “As n past of this imtiative, | am glad 1o note that the
stale govenument 8 working with the Center for its ongomg World Trade Day programmmies ReToss Varion
districts. Warld Trade Day has recerved overwhelmuig response from MSMEs in the relevant districts where it
has been conducted w0 far. 1 am also glad 10 nofe that the state govermiment i parinermg with World Teade
Canter Mmmbni o promoie e:l_-lu-fw!nﬂm;'lnp ANLONE WOmen md § T commmprties. On behnlf of Govermmant
of Mahamshira. | asmare regular and continsied suppor o World Trade Cenier Mmmbad in sis fture edeavoun.

ns well™

Earlier mi his Wieleaine Address. Mr. EKamal Momees, Charnon, MVTRDC Workd Teade Center Munslias said,
“Cince e yemr JKD, the gl-.1|:|:|| netvrark of World Trmde Ceaivers (WTCx| b been obsery ng World Trade
Coutern Associntion Doy to renew il comunitment 1o promole perce and w I1i|:r5- !I|r|.1u!_:|1 trade. Om this
ocoasion, we proudly. remember the contnbution of lite Mr, Guy Tozzeli, who was the dnving foree of the
WTC movement across the globe. Mr. Torsoli's mission was to unte the world with the sommon bond of ade
nnd mvestment. Today, all the WTCs across 90 conmtries cherh hin dream of Peace snd Prospenty tlorough
tracle.”

Mr. Morarka added. “As a result of this wmwavering commitment fo promate global trade, the iconic 'WTL
movement contimmes o grow strength by sirenpth every year despite the ghastly tenonst sttack on WTC in New
York on Septemnber 11, 2001, This commiment o global trade v all the more relevant today when varou
cotintries are evecting barriers to frade

He further remerked, “Through networkimg sl technologienl advaneements, today WTCs seroan the world are
well conpected and they bring in emovation. General Assembly, the flagship event of World Trade Centers
Assocmtion snnkles E'I;\:El.\.ll.gi of vleas and best prachces among these WTCs m miernotvonal trade ;rrv:r:n::lri-:ul -

Elaborating on MVIRDEC WTC Mumba's conunitment te promofe trde linkages, Mr. Morsrkn said, “We
regeive over B0 delepations every year, with mn overwhelnuing reeponse from local business, ndustry and
caonmtitar corpa. This lns led fo greater participation in pur ammnl flagship events, namely Glabal Edonomie
Surmmil. Warld Trade Day Mabarashira and World Trade Expo, We are confident thal our miliative to connect
cifles I|'.rn||g||. trade wall '|||=|5: macrd, sanall nnd medioam exiferprves in theése cities fo ch'|'-|-1r-_- new markets ash
benehil from iternationn] collaborntion.™

Propouing the Vote of Thanks, MMr. Kalnnin, Viee Chamman, MYTIRDC World Trade Center Mumbim and Board
Duector — World Trade Celer Association, New York said, “Mnharnahitra’s exports can be onhanoed by
handholding MSMEs. women-swned enterprises. industry elusters and p enterprises lo fomy into the
plobal market™ Assunmg MVIEDC 'WTC Mumba art 10 Oovernmant of Mohamshta's research
matintives, Mr. Kalantn suggested that the Center can conduet studies m idenfifying wade appormunitics in the
food, drugs and tounsm sectors. He firther soggested the Government of Mahamshim should foou on
oopeoving the Mid-Day Meal progeaiune He concluded saying. 1 take this opportumty to assuse the
Govermmend of Maharashira all 1'.111.|.|'|'\-|e suppert m its etdagvour to enbance trads, investment and fourism m
the stnte ~

Also present o the oceasion were Mr. Sharad Upasani. Vice Chairman. MVIRDC Workd Trade Center Mumbai,
W ¥ B Warerkar, Director Genemal, MVTEDC World Trade Center Masnbm and Ma ?:u.l'.u. Mmik, Semor
Dhrecior. MVIRDC World Trode Center Mumibai along with memben of trade. industry and consular corps
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BIZ-MAHA-FUND - Maha govt plans VC fund for export-
oriented units

Contributed by NAMPA / PTI.

Mumbai, Jun 26 (PTI) Maharashtra is mulling to start a venture capital fund which will help enterprises
focused on exports, a minister has said.

The western state is also in the process of setting up an export promotion council under a newly adopted
industrial policy, Jaykumar Rawal, the minister for food and drugs administration, tourism and protocol,
said.

He made the remarks speaking at the World Trade Centers Association Day late last evening.

The state government "will soon introduce ...
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Maharashtra govt to set up venture capital fund for export-oriented
units, says Minister Rawal

"This is a momentous day for the global community of Waorld Trade Centers as they renew the spirit of
solidarity and reaffirm their commitment to international trade. International trade is a major driver of
economic growth and regional development. | am confident that this event will strengthen the
commitment of all the World Trade Centers towards their shared mission of ‘Prosperity through Trade™,
said Mr Jaykumar Rawal, Minister for Food and Drugs Administration, Tourism and Protocol, government
of Maharashtra, on the occasion of the 18th World Trade Centers Association Day organised by
MVIRDC World Trade Center Mumbai.

Emphasising on the government of Maharashtra's policy initiatives for enhancing trade and MSME
growth, Mr Rawal said, "Under its New Industrial Policy, 2013, the state government is in the process of
setting up Export Promation Council, Export-cum-Convention centres in different regions and it will soon
introduce a venture capital fund for export-oriented units. The state budget for 2019-20 has proposed 50
industrial parks at taluka level for micro, small and medium enterprises. There is a great demand for
cashews produced in the state in foreign countries. In order to promote cashew exports from the state,
government of Maharashtra has allocated Rs 100 crore for expansion of cashew processing industry.
The state government is offering Rs 50 per kg to milk federations and private milk processing industries
to encourage export of milk powder.”

As per a release, Mr Rawal added, “| am proud to say that government of Maharashtra is committed to
enhance its leading position in India's foreign trade. Already, the state accounts for 25 per cent of India's
exports. Maharashtra is the largest mango exporter in the country and it contributes 90 per cent of the
total export of this commaodity.”

Source : Exim News Service - Mumbai, June 27
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Maha government to set up VC Fund for
export-oriented units: Minister Rawal

In new industrial policy 2019, Maharashtra government is looking at
introducing venture capital fund for export-oriented units. Jaykumar
Rawal, Minister for Food and Drugs Administration, Tourism and Protocol,
Government of Maharashtra spoke about this fund at the World Trade
Centers Association Day organised by MVIRDC World Trade Center
Mumbai. Emphasising on Government of Maharashtra's policy initiatives
for enhancing trade and MSME growth, Rawal said, “Under its new
industrial policy, 2019, the state government is in the process of setting
up Export Promotion Council, Export-cum-Convention centres in different
regions and it will soon introduce a venture capital fund for export-
oriented units."



